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U.S. Attorney's Office, Middle District of Florida

Orlando, Florida — United States Attorney Gregory W. Kehoe announces that Jonathan Yasko (46,
Winter Springs) has pleaded guilty to wire fraud. Yasko faces a maximum penalty of 20 years in
federal prison. A sentencing date has not yet been set.

According to the court documents, Yasko owned or controlled various title companies that
conducted real estate settlement services and issued title insurance policies on behalf of title
insurance underwriters. Each of Yasko’s title companies was required to deposit the funds it
received from the lenders, buyers, and homeowners into an escrow account to segregate these
monies from its own funds. The title companies were also legally required to disburse the lender’s
funds in the manner specified in the instructions sent by the financial institutions. Yasko’s title
companies also had a fiduciary duty to the financial institutions and were required to act in the best
interests of the party providing the funds, rather than using these funds for its own self-interest.

From January 2021 through August 2023, Yasko engaged in a scheme to defraud financial
institutions using interstate wires. As part of his scheme, Yasko promised to keep the financial
institution’s funds segregated in escrow accounts prior to closing in according with Florida law. He
also promised to disburse the financial institution’s funds that were sent via interstate wire
transfers in accordance with the financial institution’s closing instructions. Yasko initiated
fraudulent interstate wire transfers of the lender funds from the segregated escrow accounts to
other escrow accounts that had insufficient funds to conduct separate closings and initiated
fraudulent interstate wire transfers of lender funds from the segregated escrow accounts to Yasko’s
title company operating accounts for illicit purposes such as paying off personal credit cards, home
renovation expenses, and payments to personal credit cards. Yasko embezzled the mortgage
lenders funds, which prevented the real estate settlement from taking place. As a result, the title
insurance underwriter paid out settlements to the victim financial institutions. Several of the
botched real estate closings involved mortgage loans purchased or owned by Freddie Mac.

In exchange for his role in the scheme, Yasko also received ill-gotten title insurance premiums.
Yasko has agreed to forfeit $201,004.57, the proceeds of the charged criminal conduct.

This case was investigated by the Federal Housing Finance Agency Office of Inspector General and
the Federal Bureau of Investigation. It is being prosecuted by Special Assistant United States
Attorney Chris Poor.
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